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SNS( � ) Valuation?

2005==== 7>>>> MySpace ? %/? %/? %/? %/ 5.8@@@@ A BA BA BA B (by News Corp.)

2006==== 8>>>> MySpace C D E FC D E FC D E FC D E F 9@@@@ A BA BA BA B (by Google)

2006==== 9>>>> Facebook ? %G H /? %G H /? %G H /? %G H / 10@@@@ A BA BA BA B (by Yahoo) - rejected

2006==== 10>>>> YouTube ? %/? %/? %/? %/ 16.5@@@@ A BA BA BA B (by Google)

...

2007==== 8>>>> I JI JI JI J Facebook ? %K L /? %K L /? %K L /? %K L / 30@@@@ A BA BA BA B
- Facebook���� D MD MD MD M , Google���� $$$$ N � ON � ON � ON � O , MySpace//// $$$$ N � ON � ON � ON � O
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SNS( * + , - . / 0 1 2 ? Eyeball, Marketing Platform
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• Tool: Scrap, Embeded Badge & Skin

• ROI: Reach, Trust
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